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FT'CCI, NALSAR
enter into partnership

To set up International Centre for Alternative Dispute Resolution

JOINING HANDS: Officials from FI'CCI, NALSAR signing the MoU in Hyderabad on Monday.

BUSINESS BUREAU
Hyderaba«d

The Federation of Telan-
gana Chambers of Com-
merce and  Industry
{(FTCCI), which has been of-
ficially launched in Hyder-
abad, witnessed the FTCCI
signing and exchanging a
MoU with NALSAR Uni-
versity of Law for setting up
of International Centre for
Alternative Dispute Resolu-
tion, The centre will be op-
erational by 2019-end.

The MoU has been signed
with NALSAR University
and the copies were ex-
changed between FTCCI
and Faizan Mustafa, vice-
chancellor of NALSAR Uni-
versity of Law. Mustafa

said, “This 3,500 sq feet cen-
tre at the FT'CCI House will
facilitate and help the mem-
bers on alternative dispute
resolutions., Resolving dis-
putes out of the court needs
an institutional mechanism,
Alternative dispute resolu-
tion cannot be provided un-
less a law school is on the
board. NALSAR is today the
best law school in the coun-
try and it was right for
FTCCI to approach us to
create this facility, We will
have a permanent staff, This
centre could also collabo-
rate with such other centres
in the country. We expect
this centre to be operational
in the next three months.”
He added, “Corpor-
ate/commercial disputes

can be efficiently resolved
through Alternative Dispute
Resolution, Listed compa-
nies alone spend about Rs
40,000 crore in dispute res-
olution, So this centre will
ensure speedy resolution at
low cost. It can handle any
civil litigation,”
Karunendra S Jasti, presi-
dent, FT'CCI said the centre
can help different parties set-
tle their dispute amicably
without going to the court.
NALSAR with its legal ex-
pertise can help train the
staff, make judge nomina-
tions and design protocols.
FTCCIwill facilitate running
this centre and provide sec-
retarial and administrative
support. Investment will go
into creating infrastructure,



_ Courts should ke
away from po 'CYEP

Apex court
responsible for the
CUITENL economic
mess in India, says
Faizan Mustafa

SPECIAL CORRESPONDENT
HTDERARAD

The Supreme Cowrt should
not overda its job, said NAL-
SAR University of Law' Vice-
Chancellor Faizan Mustafa
here on Monday and ob-
served that the apex court
wats responsible for the cur-
repl ‘economic mess' be-
cause of its take on policy
decisions.

Addressing industrialists
and other stakeholders at
the launch ceremony of Fed-
eration of Telangana Cham
bers of Commerce dnd In-
dustry  (FTCCDH, FProk
Mustafa said the cancella-
tion of trade Heences was
not a “good idea’” and i in-
cluded the decision taken
on the 2G telecom Spec
trum. Considertng the mum-
ber of cases pending n vir
rious courts, there was @
nead to make yme ufli'l-lt Al
lernative Dispute Fesolu-
nons (ADR) extensively. In
this context, e welgomed
the signing and exchanging
of memorandum of under-
standing between FTCO
and NALSAR University of
Law for setting up of an in-
ternational centre for alter-
native dispute resolution oo
the [ormer's premises i

decisions: NALSAR V-C

Red Hills. “Industry and un-
iversity relutionship Is im-
portant. Universiies also
need functional autonomy,
and depending totally on
the government for funding
i5 not good,” he said. The
pact would open new vistas
of relationship with the
Industry,

The V£ also mentioned
that NALSAR was the high-
est mnked unbversity in the
countiv as per-the National
Assessment and Accredita-
ion Council (NAAT) and i
has been involved in helping
the State formulate 131 Jaws
and many others for the
Ceniral government. The in-
ception  of nadomal  law
schools, 21 of them nation-

wide, has brought abour the

mich-needed iImprovement
in legal education, he said,

Granting permissions
Exriier, FTCEI president K-
riendra- 5. Jasti pointed
out that the industry was In
# turmoll and it was peces-
sary o take up with the go-
vernument the issue of delavs
in permiissions for environ-
ment dearance, electricity
pory authority, trade
licence fees from Hydera-
had Metropolitan Develop-
mhﬂlmlmﬂﬁrﬂtm”ﬂj and
alsa tﬂ"ng b[ﬂ]ll.'ﬂ:f_'t.'k! in

thes W industrial EsLates,

ol CEO Khyatt Nara-
vice-president K.
walle, PI 1T

B haskar Reddy and :I.-E‘H

viee-president pamakrishna
Inari also Fa"ﬂrf[ﬂ
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Alternative Dispute Resolution centre soon

The Federation of Telangana
Chambers of Commerce and
Industry (FTCCT ) has cfficially
launched in Hyderabad on
Monday among dignitaries |
officials and corporate mem-
bers. The launch ceremony
also witniessed the FTCOCT sign-
ing and exchanging of an Mol
with MALSAR University of
Law for setting up of NALSAR
and FTCCL Imternational
Centre for Alternative Dispute
Resolution.

Speaking on the occasion,
Karunendra 5 Jasti, president,
FTCCH said “The Chamber of
Commerce was established in
1917, this Federation was first
conceived as a Chamber of
Commerce representing the
entire old state of Hyderabad.
This included of the pre-
sent Kameatala, Maharashtea as
well ag all the 'felui_m-ep{a]{in:g
districts of the obld Nizam's
dominions. The year 1956 saw
the formation of the linguistic

state, Andhra Pradesh, and
the name was changed to The
Federation of Andhra Pradesh
Chambers of Commerce and
Industry’ in 1958. It started

functioning with representa-
tion from the entire state. The
Federation gradually evolved
into an apex organisation rep-
rescnting large, medium and
small scale industries and
became one of the largest

chambers in the Country”
"After the bifurcation of
the erstwhile Andhra Pradesh
into two States viz, Telangana
and Andhra Pradesh in 2014,
the name was altered to "The
Federation of Telangana and
Andhra Pradesh Chambers
of Commerce and Industry
(FTAPCCI), effective from
January k4, 2015,
Subsequently, the name was

changed to the "Federation of
Telangana Chambers of
Commerce and Industry” to
play more active role in the
Economic Development of
the Telangana State. We are
submitting a detailed memao-
randum to the Telangana
Ciovernment on pertinent and
burning issues regarding
[ndustry Incentives, Trade
licenses, Power, HMIA cic on

The Mol has been
signed with
NALSAR University
and the copies

were exchanged
between FTCCI

and Faizan
Mustafa, VC
of NALSAR

behalf of the trade and indus-
try . - Later an Mol was
signed with NALSAR uni-
versity and the copies were
exchanged between FTCCI
and Fairan Mustafa, Vice-
Chancellor of WNALSAR
University of Law.
Speaking on the occasion,
Mustafa said, "We are delight-
ed to enter into a Mol with
FTOCL This 3,500 sq feet cen-
tre will facilitate ani help the
members on alternative dis-
pute resolutions.”
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e Federation of Telan
Chamber of Commerce angnrja ?I?
dustry (FICCl) was officially
launched here today, following
the bifurcation of the erstwhile
- ¢hamber that represented the
u_niﬁec! Andhra Pradesh. Coin-
ciding with the development, a
jl Memorandum of Understand-
ing was inked between FTCCI
| and Nalsar University of Law to
| setup ' International Centre for
| Alternative Dispute Resolution’,
- Karunendra S Jasti, President,
| FTCCI, said, * The chamber will
play a more active role in the
 economic development of Tel-
angana. We are submitting a
memorandum to the govern-
ment on key issues regarding
industry incentives, trade L
cences, power and HMDA."
Addressing the gathering,
Jasti said, “The Chamber of
Commerce was established in
1917 to represent the old state of

——

. ' FTCCl in pact with Nalsar
. centre for alternative dis

I

(from left) Karunendra s Jasti, pr

esident, FTCCI; Faizan Mustafa,

varsity to set up
pute resolution

Vice-Chancellor, Nalsar University of Law, and Khyati Amol
Narav?ne, CEO, FTCCI, during the Mo U-signing between the two :
organisations in Hyderabad on Monday ¢ ramakriskna |

Hyderabad, which included
parts of the present day
Karnataka, Maharashtra as well
as all the Telugu-speaking dis-
tricts of old Nizam's
dominions.”

The federation changed its
name to The Federation of
Andhra Pradesh Chambers of
Commerce and Industry in
1958, after the State of Andhra
Pradesh was formed in 1956,

“after the bifurcation of the
erstwhile Andhra Pradesh into

Telangana and Andhra Pradesh |
in 2014, the name was altered to
The Federation of Telangana
and Andhra Pradesh Chambers
of Commerce and Industry
(FTAPCCI), effective from [anu-
ary 14, 2015. Subsequently, the |
name was changed to the “Fed-
eration of Telangana Chambers
of Commerce and Industry.” |

Faizan Mustafa, Vice-Chancel- |
lor of NALSAR University of Law, |
said, “We are delighted to enter |
into an Mol with FICCL”
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